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0HPEHU�2UJDQLVDWLRQV ZKR�KDYH�DWWHQGHG�DW�OHDVW�����RI�SRVVLEOH�PHHWLQJV�

%DQQHU�)DUP�5HVLGHQWV¶�$VVRFLDWLRQ

%HQKDOO�0LOO�5RDG�/DQG�$VVRFLDWLRQ

%HXODK�5RDG�5HVLGHQWV¶�$VVRFLDWLRQ

%R\QH�3DUN�5HVLGHQWV¶�$VVRFLDWLRQ


&DOYHUOH\�3DUN�5HVLGHQWV¶�$VVRFLDWLRQ

&DOYHUOH\�3DUN�&UHVFHQW�$VVRFLDWLRQ

&DPGHQ�3DUN�5HVLGHQWV¶�$VVRFLDWLRQ

&LYLF�6RFLHW\�RI�5R\DO�7XQEULGJH�:HOOV

&ODUHQFH�5RDG�8VHUV¶�$VVRFLDWLRQ

&XOYHUGHQ�5HVLGHQWV¶�$VVRFLDWLRQ


)ULHQGV�RI�*URVYHQRU�DQG�+LOEHUW�3DUN

)ULHQGV�RI�WKH�&RPPRQV

)ULHQGV�RI�WKH�*URYH

)ULHQGV�RI�7XQEULGJH�:HOOV�&HPHWHU\

)ULHQGV�RI�7XQEULGJH�:HOOV�0XVHXP��/LEUDU\�DQG�$UW�*DOOHU\

)ULHQGV�RI�:RRGEXU\�3DUN�&HPHWHU\

*UDQWOH\�&RXUW�5HVLGHQWV¶�$VVRFLDWLRQ

*URYH�+LOO�+RXVH�5HVLGHQWV¶�$VVRFLDWLRQ

+DZNHQEXU\�9LOODJH�$VVRFLDWLRQ

,QQHU�/RQGRQ�5RDG�5HVLGHQWV¶�$VVRFLDWLRQ

.LQJVZRRG�5HVLGHQWV¶�$VVRFLDWLRQ

0RO\QHX[�3DUN�5RDG�5HVLGHQWV¶�$VVRFLDWLRQ

1RXULVK�&RPPXQLW\�)RRGEDQN

3RRQD�5RDG�5HVLGHQWV¶�$VVRFLDWLRQ
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5HVLGHQWV )LUVW

6RURSWLPLVW�,QWHUQDWLRQDO�RI�7XQEULGJH�:HOOV�DQG�'LVWULFW


6W�-RKQ¶V�5RDG�5HVLGHQWV¶�$VVRFLDWLRQ

7HOHSKRQH�+RXVH�1HLJKERXUV¶�$VVRFLDWLRQ

7KH $YHQXHV�5HVLGHQWV¶�$VVRFLDWLRQ

7KH�)RUXP

7ULQLW\�7KHDWUH

7XQEULGJH�:HOOV�$QWL�$LUFUDIW�1RLVH�*URXS

7XQEULGJH :HOOV�%LF\FOH�8VHU�*URXS


7XQEULGJH�:HOOV�)ULHQGV�RI�WKH�(DUWK

7XQEULGJH�:HOOV�2YHU�)LIWLHV�)RUXP

7XQEULGJH�:HOOV�3XSSHWU\�)HVWLYDO

7XQEULGJH�:HOOV�7ZLQQLQJ�	�)ULHQGVKLS�$VVRFLDWLRQ


:DUZLFN�3DUN�5HVLGHQWV¶�$VVRFLDWLRQ

�
 ������RI���PHHWLQJV�

����RXW�RI����

&RXQFLOORU�0HPEHUV�ZKR�KDYH�DWWHQGHG�DW�OHDVW�����RI�SRVVLEOH�PHHWLQJV

&RXQFLOORU�:RRGZDUG

&RXQFLOORU�6FRWW

&RXQFLOORU�3RSH

&RXQFLOORU�3RXQG

&RXQFLOORU�(OOLV

&RXQFLOORU�0RUWRQ

���RXW�RI����

0HPEHU�2UJDQLVDWLRQV�DQG�&RXQFLOORU�0HPEHUV�QRW OLVWHG�DERYH�KDYH�QRW�PHW�WKH�
DWWHQGDQFH�UHTXLUHPHQW�VHW�RXW�LQ�WKH�&RQVWLWXWLRQ�DQG�ZLOO�QRW�EH�XQDEOH�WR�YRWH�DW�
WKH�$*0�

3DJH��

$JHQGD�,WHP��



72:1�)2580�$*0�����

(/(&7,21�2)�2)),&(56

,QWURGXFWLRQ

�� 7KH�7RZQ�)RUXP�LV�DGPLQLVWHUHG�E\�D�0DQDJHPHQW�&RPPLWWHH�RI�RIILFHUV�HOHFWHG�DW�
WKH�$*0 DQG�WKH�OHDGHUV�RI�WKH�ZRUNLQJ�JURXSV�

�� 7KH�RIILFHUV DUH�
x WKH�&KDLU��ZKR�PXVW�EH�D�QDPHG�UHSUHVHQWDWLYH�RI�D�PHPEHU�RUJDQLVDWLRQ��DQG

x WZR�'HSXW\�&KDLUV��DW�OHDVW�RQH�RI�ZKRP�PXVW�EH�D�QDPHG�UHSUHVHQWDWLYH�IURP�
D�PHPEHU�RUJDQLVDWLRQ�

1RPLQDWLRQV VXEPLWWHG

�� $W�WKH�VSHFLILHG�GHDGOLQH�IRU�WKH�VXEPLVVLRQ�RI�QRPLQDWLRQV� WKH�IROORZLQJ�QRPLQDWLRQV�
KDG EHHQ�VXEPLWWHG�

&KDLU

$GULDQ�%HUHQGW �IRXUWK�WHUP�

'HSXW\�&KDLU

$OLVWDLU�7RG �WKLUG�WHUP�

'RQ�6ORDQ �ILUVW�WHUP�

�� 6WDWHPHQWV�IURP�HDFK�RI�WKH�FDQGLGDWHV�DUH�VHW�RXW�DW�WKH�HQG�RI�WKLV�UHSRUW�

�� 7KH�7RZQ�)RUXP¶V�&RQVWLWXWLRQ�VWDWHV��³7KH &KDLU�DQG�ERWK�'HSXW\�&KDLUV�VKDOO�EH�
HOHFWHG�DQQXDOO\�DQG�ZLOO�RQO\�EH�HOLJLEOH�WR VHUYH�D�PD[LPXP�RI�WZR�WHUPV�LQ�DQ\�RQH�
RIILFH�XQOHVV�D�PDMRULW\�RI�HOLJLEOH�YRWLQJ )RUXP�PHPEHUV�DJUHH�WR�DOORZ�D�IXUWKHU�WHUP�
RI�RIILFH�´�7KXV��IXUWKHU�WHUPV RI�RIILFH�LV SHUPLVVLEOH��VXEMHFW�WR�WKH�DJUHHPHQW�RI�WKH�
PDMRULW\�RI�SHUVRQV�YRWLQJ�DW�WKH�$*0�

9RWLQJ�HOLJLELOLW\

�� 7KH�&RQVWLWXWLRQ�VWDWHV WKDW�DW�OHDVW�RQH�WKLUG�RI�QRPLQDWHG�UHSUHVHQWDWLYHV�ZKR�VDWLVI\�
WKH�YRWLQJ�HQWLWOHPHQW�UHTXLUHPHQWV�PXVW�EH�SUHVHQW�IRU�WKH�$*0 WR�WDNH�SODFH DQG�IRU�
WKH�RIILFHUV�WKHUHIRUH�WR�EH�HOHFWHG�

�� ���RXW�RI����PHPEHU�RUJDQLVDWLRQV�RI�WKH�7RZQ�)RUXP�KDYH�PHW�WKH�QHFHVVDU\�
DWWHQGDQFH�UHTXLUHPHQWV��L�H��KDYH�DWWHQGHG�DW�OHDVW�����RI�SRVVLEOH�7RZQ�)RUXP�
PHHWLQJV�DFURVV�WKH�\HDU��DQG�WKHLU�UHSUHVHQWDWLYHV�ZLOO�EH�HQWLWOHG�WR�YRWH�

�� ��RXW�RI����&RXQFLOORU�PHPEHUV�KDYH�DOVR�DFKLHYHG�WKH�PLQLPXP�PHHWLQJ�DWWHQGDQFH
UHTXLUHPHQW�
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6WDWHPHQW�IURP�$GULDQ�%HUHQGW

:KLOH�,�DP�ZLOOLQJ�WR�VHUYH�DV�&KDLU�RI�WKH�7RZQ�)RUXP�IRU�RQH�PRUH�\HDU��,�ZRXOG�UHDOO\�
DSSUHFLDWH�VRPHRQH�WDNLQJ�RYHU�IURP���������

/RXLVH�DQG�,�KDYH�OLYHG�LQ�4XHHQ¶V�5RDG�VLQFH�������RXU�FKLOGUHQ�KDYH�DOO�JURZQ�XS�LQ�
7XQEULGJH�:HOOV�DQG�ZHQW��RU�VWLOO�JR��WR�6W��*UHJRU\¶V�6FKRRO���$V�FKDLU�,�KDYH�WULHG�WR�
UHSUHVHQW�WKH�LQWHUHVWV�RI�7RZQ�)RUXP�PHPEHUV�DQG�WR�LQFUHDVH�GHYHORS�LWV�LQIOXHQFH���,�
ORRN�IRUZDUG�WR�WKH�RSSRUWXQLW\�WR�FRQWLQXLQJ�WKDW�ZRUN�

)ROORZLQJ�WKH�ZLWKGUDZDO�RI�WKH�&DOYHUOH\�6TXDUH�SURMHFW��D�PDMRU�FKDOOHQJH�IRU�WKH�WRZQ�DQG�
LWV�UHVLGHQWV�LV�WR�GHFLGH�ZKDW�WR�GR�LQVWHDG���,�EHOLHYH�WKDW�WKH�7RZQ�)RUXP¶V�DSSURDFK�WR�
WKLV�SURMHFW��DV�FULWLFDO�IULHQG�WR�WKH�%RURXJK�&RXQFLO��KDV�LPSURYHG�LWV�UHSXWDWLRQ�DQG�
VWDQGLQJ�DQG�ZH�DUH�QRZ�HQJDJHG�LQ�GLVFXVVLQJ�DOWHUQDWLYHV�

(TXDOO\�LPSRUWDQW�LV�WR�IROORZ�XS�WKH�7RZQ�)RUXP¶V�LQSXW�WR�WKH�QHZ�/RFDO�3ODQ�DQG��LQ�
SDUWLFXODU��WKH�SURSRVHG�7UDQVSRUW�6WUDWHJ\��0HPEHUV�RI�WKH�7RZQ�)RUXP�ZLOO�EH�DZDUH�RI�
P\�LQWHUHVWV�LQ�JLYLQJ�UHVLGHQWV�D�FKRLFH�DERXW�KRZ�WKH\�WUDYHO���7KLV�PHDQV�D�JUHDWHU�DELOLW\�
WR�XVH�SXEOLF�WUDQVSRUW�DQG�WR�ZDON�RU�F\FOH�IRU�WKHLU�GDLO\�MRXUQH\V��,�DP�D�IHUYHQW�EHOLHYHU�LQ�
URDG�VDIHW\�DQG�WKH�QHHGV�RI�YXOQHUDEOH�URDG�XVHUV�

'XULQJ�P\��"�ILQDO�\HDU�LQ�RIILFH��,�ZDQW�WKH�7RZQ�)RUXP�

� 7R�ILQDOLVH�LWV�LQSXW�WR�WKH�/RFDO�3ODQ��WR�HQVXUH�D�FOHDU�DQG�FRKHUHQW�YLVLRQ�IRU�WKH�
IXWXUH�RI�WKH�ZKROH�WRZQ��SDUWLFXODUO\�D�FRPSUHKHQVLYH�WUDQVSRUW�VWUDWHJ\�WR�
SUHYHQW�WKH�LQFUHDVH�LQ�KRXVLQJ�OHDGLQJ�WR�D�FRUUHVSRQGLQJ�LQFUHDVH�LQ�WUDIILF�
FRQJHVWLRQ�

� 7R�IXUWKHU�ZLGHQ�LWV�PHPEHUVKLS�DQG�WR�HQFRXUDJH�FRPPXQLW\�SDUWLFLSDWLRQ�IURP�
WKRVH�DUHDV�RI�WKH�WRZQ�DQG�VHFWLRQV�RI�WKH�FRPPXQLW\�± SDUWLFXODUO\�\RXQJHU�
UHVLGHQWV�± WKDW�DUH�FXUUHQWO\�XQGHU�UHSUHVHQWHG�

� 7R�GHHSHQ�HQJDJHPHQW�ZLWK�ERURXJK�DQG�FRXQW\�FRXQFLOORUV�UHSUHVHQWLQJ�WRZQ�
ZDUGV��7KLV�KDV�EHHQ�VXFFHVVIXO�RQ�DQ�LQGLYLGXDO�EDVLV��EXW�,�DP�GLVDSSRLQWHG�E\�
FRXQFLOORU�DWWHQGDQFH�DW�7RZQ�)RUXP�PHHWLQJV�

� 7R�EXLOG�RQ�WKH���PSK�]RQHV�LQ�6W��-RKQ¶V��%DQQHU�)DUP�DQG�HOVHZKHUH�E\�
HVWDEOLVKLQJ�7XQEULGJH�:HOOV�DV�D�³��¶V�3OHQW\´�WRZQ�± ZLWK���PSK�LQ�DOO�
UHVLGHQWLDO�VWUHHWV�

,�FRQWLQXH�WR�UHSUHVHQW�WKH�7XQEULGJH�:HOOV�%LF\FOH�8VHUV�*URXS��IRUPHG�WR�PDNH�7XQEULGJH�
:HOOV�D�F\FOLQJ�IULHQGO\�WRZQ�DQG�,�FRRUGLQDWH���¶V�3OHQW\�IRU�7XQEULGJH�:HOOV�DQG�.HQW
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6WDWHPHQW�IURP�$ODVWDLU�7RG

,�DP�RIIHULQJ�P\VHOI�IRU�HOHFWLRQ�DV�'HSXW\�&KDLUPDQ�RI�WKH�7RZQ�)RUXP�

,�KDYH�OLYHG�LQ�7XQEULGJH�:HOOV�VLQFH������DQG�DWWHQGHG�WKH�)RUXP�VLQFH�������IRU�WKH�ODVW�
WHQ�\HDUV�DV�UHSUHVHQWDWLYH�RI�WKH�3RRQD�5RDG�UHVLGHQWV���,�ZDV�&KDLUPDQ�RI�WKH�)RUXP�IURP�
�����WR�������'HSXW\�&KDLUPDQ������������DQG�DP�FXUUHQWO\�D�PHPEHU�RI�WKH�0DQDJHPHQW�
*URXS���

,�KDYH�VHUYHG�DV�&KDLUPDQ�RI�WKH�5R\DO�7XQEULGJH�:HOOV�&LYLF�6RFLHW\�WZLFH�DQG�UHPDLQ�RQ�
WKH�([HFXWLYH�ZLWK�UHVSRQVLELOLW\�IRU�3ODQQLQJ���,�DP�RQ�WKH�&RPPLWWHH�RI�WKH�)ULHQGV�RI�
&DOYHUOH\�*URXQGV�DQG�WKH�)ULHQGV�RI�WKH�*URYH�DQG�D�PHPEHU�RI�RWKHU�WRZQ�RUJDQLVDWLRQV���
,Q�P\�ZRUNLQJ�FDUHHU�,�VSHQW�WZHQW\�\HDUV�RQ�WKH�SROLF\�VLGH�RI�ORFDO�JRYHUQPHQW��IROORZHG�E\�
UROHV�LQ�WKH�YROXQWDU\�VHFWRU�DQG�WHQ�\HDUV�LQ�WKH�UHQHZDEOH�HQHUJ\�LQGXVWU\�

7KH�)RUXP�LV�DQ�HVVHQWLDO�SODWIRUP�IRU�FRPPXQLFDWLRQ EHWZHHQ�UHVLGHQWV�DQG�WKH�&RXQFLO��D�
CWDONLQJ�VKRSC�EHWZHHQ�UHVLGHQWV�RQ�LVVXHV�WKDW�FRQFHUQ�XV�DOO��DQG�D�SXEOLF�YRLFH�IRU�ZRUNLQJ�
JURXSV�RQ�FXUUHQW�LVVXHV���1HZ�JURXSV�KDYH�UHFHQWO\�EHHQ�IRUPHG�WR�H[SDQG�WKH�)RUXP¶V�
VFRSH���7KLV�LV�PRUH�LPSRUWDQW�WKDQ�HYHU�LQ�SUHVHQW�FLUFXPVWDQFHV�DQG�ZH�DUH�IRUWXQDWH�LQ�
WKRVH�FRQWULEXWLQJ�WR�RXU�ZRUN��DQG�LQ�WKH�VXSSRUW�RI�WKH�&RXQFLO���

5HFHQW�HYHQWV�KDYH�VKRZQ�WKH�LPSRUWDQFH�RI�JUDVVURRWV�GHPRFUDF\�DQG�,�ORRN�IRUZDUG�WR�
WKH�)RUXP�GRLQJ�PRUH�WR�UHSUHVHQW�SXEOLF�RSLQLRQ�E\�H[SDQGLQJ�LWV�PHPEHUVKLS�DQG�LWV�
DFWLYLWLHV���:LWK�FKDQJHV�LQ�ORFDO�DQG�QDWLRQDO�SROLWLFV�D�YLJRURXV�DQG�LQIRUPHG�)RUXP�LV�
QHHGHG�WR�UHSUHVHQW�5R\DO�7XQEULGJH�:HOOV����

6WDWHPHQW�IURP�'RQ�6ORDQ

,�KDYH�EHHQ�D�PHPEHU�RI�WKH�7RZQ�)RUXP�IRU�VHYHUDO�\HDUV�QRZ��ILUVW�DV�D�%RURXJK�
&RXQFLOORU���������������DQG�QRZ�UHSUHVHQWLQJ�UHVLGHQWV�RI�0RO\QHX[�3DUN�*DUGHQV�DV�ZHOO�
DV�EHLQJ�RQ�WKH�)RUXP�SODQQLQJ�FRPPLWWHH��7XQEULGJH�:HOOV�KDV�EHHQ�P\�EDVH�VLQFH������
WKRXJK�,�ZDV�DEURDG�ZLWK�WKH�%ULWLVK�&RXQFLO�PXFK�RI�WKH�WLPH�XQWLO�������6LQFH�WKHQ�+HOHQ�
DQG�,�KDYH�OLYHG�LQ�7XQEULGJH�:HOOV�FRQWLQXRXVO\��%HVLGHV�WKH�)RUXP�P\�LQWHUHVWV�LQFOXGH�
PHPEHUVKLS�RI�WKH�5RWDU\�&OXE�RI�7XQEULGJH�:HOOV�DQG�WU\LQJ�WR�NHHS�ILW��

,�VHH�WKH�7RZQ�)RUXP�DV�WKH�FKDQQHO�IRU�UHVLGHQWV�RI�XQSDULVKHG�DUHDV��WKURXJK�WKHLU�
UHSUHVHQWDWLYHV��WR�FRPPXQLFDWH�HIIHFWLYHO\�ZLWK�WKH�%RURXJK�&RXQFLO�DQG�WR�UHVSRQG�WR�
&RXQFLO FRQVXOWDWLRQV��7KH�ZRUN�RI�WKH�)RUXP�DQG�LWV�FRPPLWWHHV�LV�LQYDOXDEOH��$ERYH�DOO�,�
ZDQW�WKH�)RUXP�WR�FRQWLQXH�WR�EH�KLJKO\�WUXVWHG�WR�JLYH�IDLU��EDODQFHG�DQG�FRQVLGHUHG�YLHZV�
RQ�WKH�GHYHORSPHQW�RI�RXU�WRZQ��DQG�LQ�D�QRQ�SDUWLVDQ�ZD\��$�FDVH�LQ�SRLQW�LV�RXU�&KDLUPDQ�
FXUUHQWO\�JXLGLQJ�FURVV�SDUW\�WDONV�EHWZHHQ�FRXQFLOORUV���

,I�HOHFWHG�DV�'HSXW\�&KDLU�,�ZRXOG�SURPRWH�DQG�XSKROG�WKH�UHSXWDWLRQ�DQG�YDOXHV�RI�WKH�
7RZQ�)RUXP�
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